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3D\PHQW�RI�ODQG�DQG�FURS�FRPSHQVDWLRQ�DJDLQVW�ODQG�DFTXLVLWLRQ�²�
3URFHGXUH�WKHUHRI��
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/DQG� LV� DFTXLUHG� IRU� WKH� FRDO� SURMHFWV� XQGHU� WKH� �L�� &RDO� %HDULQJ� $UHUDV�
�$FTXLVLWLRQ�	�'HYHORSPHQW��$FW��������&%$�$FW����LL��/DQG�$FTXLVLWLRQ�$FW�
����� �/�$� $FW��� �LLL�� 6WDWH� &RGH� DQG� �LY�� 'LUHFW� 3XUFKDVH�� :KLOH� WKH�
FRPSHQVDWLRQ� IRU� ODQG� DFTXLUHG�XQGHU� WKH�&%$�$FW� RU� E\� GLUHFW� SXUFKDVH�
WKH�DVVHVVPHQW�RI� ODQG�FRPSHQVDWLRQ� LV�GRQH�E\� WKH�FRPSDQ\�RIILFLDOV�� WKH�
DVVHVVPHQW� XQGHU� WKH� /$� $FW� DQG� WKH� 6WDWH� &RGH� LV� PDGH� E\� WKH� 6WDWH�
*RYHUQPHQW� L�H� FRQFHUQHG� &ROOHFWRU�6SO�� /$2� 	� WKH� 6'2� RI� WKH� 'LVWULFW�
FRQFHUQHG��
�
&%$�$FW�
�
7KH� SURFHGXUH� DGRSWHG� LQ� GHWHUPLQLQJ� WKH� ODQG� FRPSHQVDWLRQ� XQGHU� WKH�
&%$�$FW�LV�RXWOLQHG�EHORZ��
�
3RZHUV�WR�GHWHUPLQH�WKH�FRPSHQVDWLRQ�KDYH�EHHQ�GHOHJDWHG�E\�WKH�0LQLVWU\�
RI� &RDO� WR� WKH� GHVLJQDWHG� RIILFLDOV� LQ� WKH� FRDO� FRPSDQLHV� WKURXJK� D�
QRWLILFDWLRQ��
�
&KLHI� *HQHUDO� 0DQDJHU�*HQHUDO� 0DQDJHU� RI� WKH� $UHD� LQLWLDWHV� DFWLRQ� IRU�
GHWHUPLQDWLRQ�RI� ODQG� FRPSHQVDWLRQ��7R� FDUU\� RXW� WKH� DFWLYLWLHV�&*0�*0�
FRQVWLWXWHV� D� &RPPLWWHH� FRQVLVWLQJ� RI� RIILFLDOV� IURP� $UHD� DV� ZHOO� DV� IURP�
:&/��+4����
�
/DQG�FRPSHQVDWLRQ�LV�GHWHUPLQHG�DIWHU�WDNLQJ�LQWR�FRQVLGHUDWLRQ�WKH�PDUNHW�
YDOXH� RI� ODQG� DW� WKH� GDWH� RI� WKH� SXEOLFDWLRQ� RI� WKH� QRWLILFDWLRQ� XQGHU� VXE�
VHFWLRQ�����RI�VHFWLRQ�����)RU�WKLV�SXUSRVH�VDOH�WUDQVDFWLRQV�RI�WKH�ORFDOLW\�IRU�D�
SHULRG�RI� WKUHH�\HDUV�SUHFHGLQJ�GDWH� RI�QRWLILFDWLRQ�X�V������ DUH� FRQVXOWHG��
5HDG\�UHFNRQHU�RI�WKH�6WDWH�*RYW��LV�DOVR�FRQVLGHUHG��
�
&RPSHQVDWLRQ� IRU� WUHHV�� SODQWDWLRQV� LV� DVVHVVHG� E\� WKH� 6WDWH� *RYHUQPHQW�
GHSDUWPHQW�VXFK�DV�+RUWLFXOWXUH�'HSWW���)RUHVW�'HSWW��HWF��
�
&RPSHQVDWLRQ�IRU�EXLOGLQJ��VWUXFWXUH�LV�GHWHUPLQHG�E\�WKH�6WDWH�3:'�%	&�
'HSWW��
�
After arriving at a basic PDUNHW� YDOXH�� VRODWLXP� #� ���� RI� PDUNHW� YDOXH� LQ�
FRQVLGHUDWLRQ�RI�WKH�FRPSXOVRU\�QDWXUH�RI�DFTXLVLWLRQ�LV�SDLG��
�
$GGLWLRQDO�SD\PHQW�#�����SHU�DQQXP�RI�WKH�PDUNHW�YDOXH��WR�FRPSHQVDWH�
IRU�HVFDODWLRQ�LQ�WKH�SULFHV�IURP�WKH�GDWH�RI�QRWLILFDWLRQ�X�V���WR�WKH�GDWH�RI�
QRWLILFDWLRQ�X�V���VXEMHFW�WR�D�PD[LPXP�RI�WKUHH�\HDUV�LV�DOVR�SDLG� 



�
�
7KH�&RPPLWWHH�WDNLQJ�DOO�WKH�DERYH�SDUDPHWHUV�LQ�WR�FRQVLGHUDWLRQ�SUHSDUHV�
WKH� UHSRUW� GHWHUPLQLQJ� WKH� FRPSHQVDWLRQ� IRU� ODQG� DQG� RWKHU� LQWHUHVWV� DQG�
VXEPLWV�WR�WKH�$UHD�&*0�*0���&*0�*0��DIWHU�H[DPLQLQJ�WKH�UHSRUW�DQG�
EHLQJ� VDWLVILHG�� UHFRPPHQGV� WR� :&/�+4�� IRU� JHWWLQJ� DSSURYDO� IURP� WKH�
FRPSHWHQW� DXWKRULW\��:&/�+4�� H[DPLQHV� WKH� FRPSHQVDWLRQ� UROO� DQG� DIWHU�
REWDLQLQJ�UHFRPPHQGDWLRQ�IURP�WKH�FRPSHWHQW�DXWKRULW\�WKH�VDPH�LV�VHQW�WR�
WKH� 0LQLVWU\� RI� &RDO� �� *RYHUQPHQW� RI� ,QGLD� IRU� DSSURYDO�� $IWHU� DSSURYDO�
VWHSV�DUH�WDNHQ�E\�$UHD�IRU�GLVEXUVHPHQW�RI�FRPSHQVDWLRQ��
�
7KHUH� LV� D�SURYLVLRQ�RI�7ULEXQDO� LQ� WKH�&%$�$FW� WR�DGGUHVV� WKH�GLVSXWHV�RI�
ODQG� RZQHUV� DV� WR� LQVXIILFLHQF\� RI� SD\PHQW� ODQG� FRPSHQVDWLRQ� DQG� LWV�
HQWLWOHPHQW��
�
'LUHFW�3XUFKDVH�
�
3XUFKDVH�RI�ODQG�LV�RQO\�DGRSWHG�WR�PHHW�XS�WKH�XUJHQW�UHTXLUHPHQW�RI�ODQG���
1HJRWLDWLRQV� DUH� KHOG� ZLWK� WKH� ODQG� RZQHUV� E\� WKH� $UHD� &*0�*0� IRU�
KDQGLQJ� RYHU� SRVVHVVLRQ� RI� ODQG� RQ� SD\PHQW� RI� UHDVRQDEOH� YDOXH� RI� WKH�
ODQG��7KH�&RPPLWWHH�FRQVWLWXWHG�IRU�WKH�SXUSRVH�GHWHUPLQHV�WKH�UHDVRQDEOH�
FRVW�RI�WKH�ODQG�LQ�FRQVXOWDWLRQ�ZLWK�WKH�6WDWH�*RYW��DQG�WKH�UHDG\�UHFNRQHU��
3HUPLVVLRQ� IURP� WKH� 6WDWH� DXWKRULW\� IRU� VDOH�SXUFKDVH� RI� ODQG� IRU�PLQLQJ�
SXUSRVH�KDV�WR�EH�REWDLQHG�E\�WKH�VHOOHU�SXUFKDVHU��,Q�FDVH�RI�$GLYDVL�ODQG��
DSSURYDO�IRU�DFTXLULQJ�WKH�VDPH�E\�SXUFKDVH�LV�HVVHQWLDO��3HUPLVVLRQ�LV�DOVR�
WR� EH� REWDLQHG� IURP� WKH� 6WDWH� *RYW�� IRU� XVH� RI� DJULFXOWXUDO� ODQG� IRU� QRQ�
DJULFXOWXUDO� XVH��$IWHU� FRPSOHWLRQ�RI� WKH� UHTXLUHG� IRUPDOLWLHV� WKH� VDOH�GHHG�
LV�H[HFXWHG�DQG�UHJLVWHUHG�LQ�6XE�5HJLVWU\�RIILFH��
�
&URS�FRPSHQVDWLRQ��
�
,Q� FDVH� RI� GDPDJH� RI� DQ\� VWDQGLQJ� FURSV� LQ� WKH� ILHOGV� �� RU� WHPSRUDU\�
GDPDJH�RI�WKH�ILHOG�GHEDUULQJ�WKH�IDUPHUV�WR�FXOWLYDWH�KLV�ODQG��$UHD�IRUPV�D�
&RPPLWWHH� WR� ORRN� LQ� WR� WKH�PDWWHU�� 7KH� FRPPLWWHH� LQVSHFWV� WKH� ILHOG� DQG�
DVVHVV� WKH� GDPDJH� DQG� SUHSDUH� D� 3DQFKQDPD�VSRW� LQVSHFWLRQ� UHSRUW� DQG��
VXEPLWV� WR� WKH�$UHD�&*0�*0�� � �&*0�*0� H[DPLQHV� LW� DQG� UHTXHVWV� WKH�
7DOXND�$JULFXOWXUDO�2IILFHU�RI�WKH�7DKVLO�WR�DVVHVV�WKH�GDPDJH�RI�WKH�FURSV�RI�
WKH�ILHOG�DQG�LWV�YDOXDWLRQ��7KH�7DOXND�$JULFXOWXUDO�2IILFHU��DIWHU�LQVSHFWLQJ�
WKH� ILHOGV� DQG� DVFHUWDLQLQJ� WKH� GDPDJH� RI� WKH� FURSV� SUHSDUH� WKH� YDOXDWLRQ�
UHSRUW� DQG� VXEPLWV� WR� $UHD�� 7KH� $UHD� DIWHU� H[DPLQLQJ� LW� SUHSDUHV� WKH�
FRPSHQVDWLRQ�ELOO�IRU�GDPDJH�RI�WKH�ILHOG�DQG�UHFRPPHQGV�WR�:&/�+4��IRU�
DSSURYDO� RI� WKH� DPRXQW��$SSURYDO� RI� WKH� FRPSHWHQW� DXWKRULW\� LV� REWDLQHG�
DIWHU�H[DPLQLQJ�WKH�SURSRVDO�DQG�UHWXUQV�WKH�SURSRVDO�WR�$UHD�IRU�SD\PHQW���
�
�
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