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Ref:cruM&s/4r, (+r /S: Dt. 22.03.2023

To,
The General Manager/ HoD (M&S)
ECL, BCCL, CCL, NCL, SECL, WCL, MCL & NEC

Sub: Modulated price with WPI indexation aprlicable with ef-fect from O1.p4.2023
for NRS Linkaoe au4ion (Tranche W & onwards), ag oer decision taken in 299th
meetino of CIL CFDs held on 25.01.2023

Dear Sir,

CFDS CIL, in its 299b meeting dated 25.01.2023 approved the modalities for Indexation of
supply price for NRS linkage auction on the basis of WPI index with effect from 01.04.2023.

In this respect, the Modulated Price for Non-coklng coal and guidelines for determination by
subsidiary coal companies under different cases is enclosed as Annexure-A.

The coal companies are requested to implement the above decision of the CIL CFD with
intimation to the concerned consumers.

Yours faithfully,

Nl nage(F), IC AF

Copy to:

. Director (Marketing), CIL

. ED(M&L), CIL
o ED(Finance), CIL
. GM(M&S-Operation),CIL
. GM(M&S-Commercial),CIL
. TS to Director (Marketing), CIL
. GM/HOD(Finance): ECL, BCCL, CCL, NCL, SECI- WCL, MCL & NEC
. GM(System), CIL: with request to upload the letter in CIL website
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1. WPI Movements

2. Modulated Price of Raw Non-Coking Coal

Note:

3. Coking and washed Goal:

3ti

Applicability: (a) for supply under FsAs executed pursuant to the linkage auction of Tranche Vl and onwar

ioli"r rr" rt ort"lfloor price under NRs Linkage auction'from ol'04'2023 onwards'

a) Modulated coal price for G1 grade maY be

1) on case to case basis for the respective

has been calculated without any Add-ons'

of source specific Add-on that is part of base price

by ,erpe.tir" .o"l companies as per approved modalities'

b) The premium fetched at the time of auction will be 'a€Plicq'ble 
as a percentage over the Modulated

Price for supply of coal as per point 1(e) of the af proved modalities'

The Modulated price for coking and washed coal' w'e f O1'04-2023' for NRs Linkage auction Tranche vl

& onwards is to be determin'eo'w respective coal cotpanies following the modalities elaborated above

,nl ,n" d".'r'on ttken in the 299th Clt CFD m:--&inlTEla on 25 01 2023'

This issues with the approval of competent authority'

Enclosure: Excerpts of the relevant decision taken in the 299th CIL CFD meeting held on 25'Ol'2023'
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rDts of the relevant sion taken the clt CFD ng don 5.01. 3

CIL CFDs, after detailed delibe-g-sbr ePFfoved thc following:

I

at the lower end.

c. The cap shall 12 +$o/sl')'$Yo i'e' 5016 at the uPPer cnd

and 2.5% at' the lowcr.mdst*ril''
d. The iloduletcd Hcc shall be highcr of the price arrived

rounded off to rhe ncarest higher integer'

e. e time of auction [over basc

a3 a pcrcenta8,e over thc

um pcroentage shall remain

unalrcred t h roughoutr tl* @ of thc Fuel Supply

Agreernent.
f. The Modulated Pricc will be catculated on the basis of

movemcnt of final \MPI indcx of Decembcr every year vrs

a vis Decembcr last year and r'r'ill be made effective from

Ix of April ot rhe foloyiffiffiUt;.urting from l{ April

2023.

vt and ersturhilc FSAs*hadgat pricing provision shall

continue.
h. The base/ftoor price of NRS Linkage auction will be thc

prevailing Modulated kicc from l' April 2023 onrrards

in """. 
there is change in Modulated Price during thc

course of auction of a su either due to changc in
ew Modulated Price (innotified price or aPPlica n

April), the ongoing auction will continue with the earlier

modulated price. Howevcr, during actual supplv' the

ncw Modulated Price will bc applicable.



I Final WPI
of March

for December is published in middlc
year. CIL finance department will be

circuladng the grade-wise Modulated Pricc bY

20u March impleme ntation on and

case of in notified
during a the finance
circulate
implemen

the new Modulated Price

j. ln case of revision of Price, the additional
performance
be deposited
days of such

(cove nng 6% of ACQI shall lrave ro

by rhe bidder to,ea&'@ntr6ny u'ithin 30


